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Disclaimer @ UNICHROME AG

This document includes forward-looking statements that reflect the current views of the UNICHROME management with respect to future
events. These forward-looking statements include matters that are not historical facts or are statements regarding the UNICHROME &
intentions, beliefs or current expectations concerning the industries in which UNICHROME operates. Forward-looking statements are based
on current estimates and projections, and therefore too much reliance should not be placed upon them. Such statements are subject to risks
and uncertainties, most of which are difficult to predict and generally beyond UNICHROME's control.

UNICHROME cautions the readers that forward-looking statements are not guarantees of future performance and that if these or other risks
and uncertainties materialise, or if the assumptions underlying any of these statements prove incorrect, the development of the industry in
which UNICHROME operates may materially differ from those made in, or suggested by, the forward-looking statements contained in this
document. In addition, even if the outcomes and developments of the industry in which UNICHROME operates are consistent with the
forward-looking statements contained in this document, those results or developments may not be indicative of outcomes or developments in
future periods. UNICHROME does not undertake any obligation to update or change any forward-looking statements to reflect events that
occur or circumstances that arise after the date of this document.

Industry data is sourced from ICDA, FerroalloyNet, LME, MB, ISSF, RN, TEX, UN Trading Data, Eurostat, OANDA (2018).
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Currency volatility and its effect on FeCr price in South African Rand
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Currency exchange FeCr producing countries

Source: Oanda

Q12016 Q22016 Q32016 Q42016 Q12017 Q22017 Q32017 Q42017 Q12018

emmw/AR/USD e KZT/USD ess==CNY/USD RUB/USD e |NR/USD

20.00

.
vl
=}
s}

10.00

ZAR per pound of CR

5.00

0.00

\’2’(\, @7;\/

ZAR Price vs RMB Price

26% difference in growth

RMB per tonne of FeCr

Source: MB, Ferroalloynet, Oanda
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Currency volatility and its effect on FeCr price in South African Rand
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ZAR per pound of CR

55% difference in growth

Source: MB, Ferroalloynet, Oanda
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Refined FeCr imports to Europe in proportions to tonnages affected by antidumping

investigation and tonnages for possible substitution
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China FeCr demand
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Commodities price volatility
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Global FeCr prices vs China domestic FeCr prices
LC/MC FeCr Global Prices HC FeCr Global Prices
40% 1.60 40%
30% 1.40 30%
2.00
20% 1.20 20%
S 1.50 10% & 1.00 10%
Y G
5] 1S}
: : .
c
S 7 ] 2 00 @
Q' —
qg 8
1.00 a
o %)
% 10% 3 060 -10%
X X e00c00000000000000000 X
0% 0.40 eeo e eec0ccco0ccccoooe oo oo o0 -20%
0.50
_20N9,
0% 0.20 30%
Source: MB, RN, TEX, Ferroalloynet
0.00 40% 0.00 -40%
. - (]
1Q 2016 2Q 2016 3Q 2016 4Q 2016 1Q 2017 2Q 2017 3Q 2017 4Q 2017 1Q 2018
1Q 2016 2Q 2016 3Q2016 4Q2016 1Q2017 2Q 2017 3Q2017 4Q2017 1Q 2018 Q Q ,Q Q . Q Q Q Q . Q
I Delta between China average price e Average global price
I Delta between China and RoW in % emmmms Average Global Price @— Frope a— S A
@smmme China USD per pound e o o o Average difference e China USD per pound ® @ o o Average difference

g



»
-

. v
S

R , {\".'”:\2:‘ "“. ‘ ' \ \ - | ’ 'J,, 3 . “. ‘w =

" ‘ N L LNt e Partnership!yith UNICHROME s,
e SRR thetlcket to the.lsland of reliability
; e sustamable development .-
N, ; |n the Iurbuler?t“ eceag '-

\x}“ of-po*mmodlty market
‘Q t B\ ) W'y : )i\

.
; o= y ] bl O
o ALA i 4 ol y P L N .
A )\1\:’ \a"ﬂx." S\, ﬁ P
NG D’”\x‘ " -" / 245 <

o S \ . ' X i ‘N. ~_,__-‘ ;Z"' R ’ \ \". Z d I ‘\'.
o Coleds . % s e + L SRR '\\~, \

SN "“ ~\vaw u’r‘chfmme\‘ch

5
AN P £ 0 ,"-\; s
§ '\‘-\K*.x \ \ \\ S \o .‘*

UNICHROME AG



